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Introduction

Welcome to the Commercial Property Trends Report
(January 2024 — March 2024).

Our Q4 23 report suggested that the market was in a holding pattern.

This trend has continued into Q1 '24, with a continued focus on strategic planning
activity. Large scale planning levels have exceeded our benchmark of 2019 since
May 2023, with the exception of two months.

Scotland continues to be more resilient in terms of search order volumes, with
levels in Q1 '24 continuing to surpass levels recorded in England and Wales.

More broadly, the picture in the residential market gives reason for cautious
optimism with stronger levels of supply in Q1 '24. Given the commercial market
often mirrors residential trends — albeit with a lag — all eyes turn to Q2 '24 to see
whether more residential transactions can begin to progress.

As ever, this report integrates Landmark'’s data with external sources like HMRC
and Barbour ABI to deliver a thorough overview of recent commercial trends.

We hope the insights uncovered within this report will help to underpin the
experiences of property professionals actively working in the field.

Simon Brown | CEO Landmark Information Group

About this report

This report is based on monthly data from systems operated
by Landmark Information Group, drawing information from
business entities spanning the UK property market.

We are privileged to have the single most complete view of the entire market,
since we operate essential services that underpin each key stage of transactions
for property portfolios, commercial property or land development, from legal and
due diligence services to geospatial data analysis.

We hope this resource, like our now well-established Residential Property Trends
Report, will provide a valuable source of insights to help and inform industry
professionals and interested observers alike.
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DDV vorumes

Search volumes
relative to 2019

Here we present commercial due diligence activity and
search volumes across the last 12 months, relative to
2019. Drawing information from commercial environmental
searches and local authority searches in England, Wales
and Scotland, it provides a good barometer of commercial
property transaction activity.

© 2024 Landmark Information Group. All rights reserved

Commercial search trends across the UK
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Data not adjusted for trading days.

The Scottish market
paints a more stable
picture, with search order
volumes up 9% in Q1 '24

vs Q1 '19. Environmental due
Search order diligence activity for
volumes in England Q1 '24 was down
& Wales fell 12% lower 30% vs Q1 '19.

than Q4 '23 volumes,
down 45% overall in
Q124 vs Q1 '19.
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GPA COMMERCIAL PLANNING
APPLICATIONS

Commercial planning applications

100% = volumes vs 2019
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Data on commercial planning applications offers a view 100%

across both small-scale and large-scale projects that
provides some indication as to overall intended investment
in the commercial sector and market confidence. 80%
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Small/Large classification is determined by planning project cost.

Large scale
commercial planning
applications ended
Q124 up 11% vs

Small scale
planning applications

were down 38% in
Q124 vs Q1 '19.

Q1'19.
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March data is subject to change as planning applications are made available.

Data not adjusted for trading days.
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HMRC completion

ESTB ENVIRONMENTAL SEARCH-

TO-COMPLETION TRENDS _ volumes in Jan 24
Search and Completions were up 2% vs
Jan'19. HMRC
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Here we compare the commercial environmental search
volumes conducted as part of legal due diligence with 100%
non-residential completions’ data for properties that

align with HMRC's thresholds (> £40,000 transactions). 20%

By making this comparison, we can see how the market is ’
performing — although not every commercial transaction

needs an environmental search, so slightly lower volumes 60%
of searches compared to completions are to be expected.
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B Environmental searches Bl HMRC Completions (>£40,000)
© 2024 HMRC. All rights reserved.
HMRC completion data for March not available at the time of publishing.

Data not adjusted for trading days.
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Thank you for reading
our report

This report is provided for general information purposes only. It may not be shared,
published, reproduced or quoted in part or in whole, nor may it be used as a basis for any
contract, prospectus, agreement or other documents without the prior written consent
of Landmark Information Group. Every effort has been made to ensure its accuracy,

but Landmark Information Group makes no warranty about the correctness of the data
included in the report. Its content should not be relied on by the intended recipient (or any
third party) and Landmark Information Group does not accept any liability whatsoever
for any direct, indirect or consequential loss arising from its use. This data is sourced
from our operational systems and re-based to represent relative activity levels to avoid
commercially sensitive data sharing.

Further cross market data is available on Landmark’s Data to Go dashboard.
Click here to visit Landmark Data to Go

ESTATE AGENCY
Property listing
Sale progression
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CONVEYANCING
Legal functions

Property search

Further enquiries

Any enquiries regarding this report should be sent to:

. propertytrends@landmark.co.uk
‘ landmark.co.uk

LENDING

Mortgage application
Surveys & valuation
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